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SPOTLIGHT | States Sue to Block Trump Administration's Offshore Wind Buyouts
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On September 23, New York Attorney General Letitia James and Governor Kathy Hochul
On September 23, New York Attorney announced two lawsuits challenging the Trump administration's agreements with
General Letitia James and Governor offshore wind developers Bluepoint Wind and Invenergy, which would pay the

Kathy Hochul announced two lawsuits companies $1.4 billion to abandon projects planned off the coasts of New York and New
challenging the Trump administration’s Jersey. Attorneys general from Connecticut, Delaware, Maine, Massachusetts, New Jersey,
agreements with offshore wind « Rhode Island and Vermont joined the lawsuits. Under the deals, the developers would
developers Bluepoint Wind and reinvest the payments in oil and gas projects elsewhere in the country. California filed a
Invenergy, which would pay the | separate lawsuit a day earlier over part of the Invenergy deal covering a lease off
companies $1.4'billion.... California’s coast. The states argue that the agreements violate multiple federal laws,
including the Administrative Procedure Act. They also argue the Trump administration
improperly used the Judgment Fund, which Congress created to pay court judgments
against the federal government. The suits ask the courts to void the agreements. In total,
the administration has agreed to pay more than $4 billion to developers to give up a
dozen offshore wind leases, including a $1.22 billion deal with RWE in August.

CES SCORE | Is it Time for Action?

The CES SCORE shows how current wholesale commodity prices compare to their 52-week range. A score close to 0 indicates that current prices are close to their 52-week
HIGH; a score close to 100 indicates that current prices are close to their 52-week LOW. Many factors influence how wholesale prices are translated into retail prices paid by
consumers and when it is time to consider a price lock. Please contact your CES Energy Services Advisor for customized strategic procurement advice.

Natural Gas NYMEX Terms Electricity Terms Crude Oil Terms

12 Month: 34
18 Month: 63

WEATHER | 6 - 10 Day Forecast

Valid: October 3 - 7, 2026
Issued: September 27, 2026

Above-average temperatures are projected
across much of the Western U.S. and Florida,
while near-normal conditions dominate the
Central and Eastern regions and cooler
temperatures are favored in parts of Texas.

This map depicts forecasted temperatures for next week
compared to the long-term average. The blue/purple
areas are forecast to be colder than normal, gray areas
are normal, and yellow/orange/red areas are warmer
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OIL & DISTILLATES |

HEATING OIL FUTURE CALENDAR STRIPS - $/GAL Prompt Month Price for November 2026

2027 2028 2029
® ¢ ® This week: $92.41/Bbl

Prior Week: = $100.30/Bbl

Change: ‘ ($7.89)/Bbl

The rolling 12-month strips for Brent and WTI

- crude oil pulled back last week after exhibiting
$2.00 o R upward movement for a few weeks. The Brent strip
was down week-over-week by 0.1% to
$89.34/barrel and the WTI strip by 3.7% to
CRUDE OIL WTI FUTURE CALENDAR STRIPS - $/BARREL $81.64/barrel. The 12-month strip for New York
Harbor heating oil also dropped, closing 3.2%
lower than the week before at $4.00/gallon. The
U.S. and Iran reopened diplomatic channels and
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$80 peace talks last week in another attempt at an
agreeable resolution to the Strait of Hormuz crisis.
Saudi Arabia’s ship-to-ship transfers near Oman
are also helping manage supply constraints by

$60 filling the East-West pipeline gap while the
pipeline undergoes repairs and testing.
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FUNDAMENTALS
CRUDE OIL 12-MONTH ROLLING STRIP - $/BARREL U.S. REFINERY RATES
@Brent Crude Oil @WTI Crude Oil @ This Year @ Last Year
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PROPANE
MONT BELVIEU CALENDAR YEAR STRIPS $/GAL
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NATURAL GAS |

NATURAL GAS NYMEX CALENDAR STRIPS - $/MMBTU Prompt Month Price for November 2026

$4.50 This Week: $3.20/MMBtu

Prior Week: $2.91/MMBtu

$4.00 Change: ‘ $0.28/MMBtu

The NYMEX prompt month increased $0.28 week-over-week,
landing at $3.20/MMBtu. The NYMEX rolling 12-month strip
$3.50 increased $0.07 week-over-week, landing at $3.17/MMBtu.
Storage levels saw a net increase of 53 Bcf for the week ending
September 18th, keeping total working gas near the upper end
of the five-year historical range. Natural gas fundamentals have
$3.00 shifted over the past few weeks. Record-setting power burn
earlier in September has begun to moderate as cooling demand
fades across much of the country. Power sector demand is
expected to decline across the Northeast, Southeast, Midwest,
52.500Ct 2025 Jan 2026 Apr 2026 Jul 2026 and West re!ative to recent levels. Meanwhihle, Lower-48 natural
gas production remains elevated at approximately 111-112 Bcf/d,
® 2027 ©2028 2029 roughly 4 Bcf/d above year-ago levels.

NATURAL GAS FUNDAMENTALS
NATURAL GAS BASIS - ROLLING 12 MO. FUTURES STRIP - $/MMBTU

@ Algon Gates ¢ Transco Z 6 NY
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U.S. NATURAL GAS PRICE VS. PRODUCTION

Dry Gas Production (Bcf) @ 12 Month Rolling Strip ($/MMBtu)
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NEW ENGLAND ELECTRICITY |

NEPOOL FUTURES MARKET CALENDAR STRIP PRICING - $/MWH The NEPOOL 12-month electricity strip fell $2.13, or 2.62%, week-over-
week to $79.33/MWh. The 2027 strip fell 1.9% to $81.19/MWh, and the
2028 strip lost 1.7% down to $77.79/MWHh, while the 2029 strip gained
2.6% to land at $73.27/MWh last week. New England celebrated its

@2027 @2028 @ 2029

>80 500th "duck curve" day on September 21st, a sign of how dramatically
solar power is reshaping the region's electricity grid. A duck curve

560 occurs when midday electricity demand drops below overnight levels
because rooftop and behind-the-meter solar systems generate so

$40 much power that they reduce the need for grid-supplied electricity. ISO
New England recorded its first duck curve in 2018, and the frequency

$20 of these events has increased rapidly as solar adoption has grown.
According to ISO-NE, the milestone highlights New England's transition

$0 toward a cleaner, more distributed grid where solar increasingly
Oct 2025 Jan 2026 Apr 2026 Jul 2026 influences daily system operations.

NEW ENGLAND REGIONAL ELECTRICITY GRID GENERATION MIX

ISO-NE GRID ELECTRICITY GENERATION MIX - EXCLUDES IMPORTS - MW
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@ Petroleum Generation
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@ Battery storage
Pumped storage
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NEW ENGLAND GRID FUNDAMENTALS
ISO NE HOURLY GRID DEMAND & REAL TIME LMP RATE

@ IS0 NE Hub Real Time LMP (MWH) @ISO NE Demand (MW)
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DISCLAIMER: The information set forth herein is a compilation of public and internal information and is presented solely for the convenience of CES customers. CES does not make any
representation or warranties, express or implied, with respect to the accuracy or completeness of the information contained herein. CES shall not have any liability to any person or entity

resulting from the use of this information in any way.

4 QUESTIONS? sales@competitive-energy.com
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KEITH SAMPSON

Senior Vice President,
Energy Services

(617) 633-9320

ksampson@competitive-energy.com

ZAC BLOOM

Vice President,

Head of Sustainability & Renewables

(617) 237-6497

zbloom@competitive-energy.com

CHARLIE AGNEW

Vice President, Energy Services

(207) 576-3490

cagnhew@competitive-energy.com

CHRIS BROOK

Director of Natural Gas
& Energy Services

(207) 949-0312

cbrook@competitive-energy.com

LARRY PIGNATARO

Director of Strategic Partnerships
& Senior Energy Services Advisor

(603) 767-5321

SANDY BEAUREGARD

Director of Sustainability Services

(207) 670-5224

sbeauregard@competitive-energy.com

DECLAN CLOUGHERTY

Senior Energy Services Advisor
(603) 339-1170

dclougherty@competitive-energy.com

DAN LONG

Senior Energy Services Advisor

(203) 376-0516

dlong@competitive-energy.com

JUSTIN RATHBONE

Energy Services Advisor

(207) 219-3733

jrathbone@competitive-energy.com

Ipignataro@competitive-energy.com

Thank you for choosing Competitive Energy Services!
For all of your energy market questions, please contact your Energy Services Advisory today.
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