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SPOTLIGHT | Ratepayer Protection Act Passes the House but Fails in the Senate
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On Wednesday, the House of Representatives passed the Ratepayer Protection Act with a
On Wednesday, the House of vote of 417-3. The bill, which was fast-tracked through the House by GOP leaders, aims
Representatives passed the Ratepayer to make tech and data center companies responsible for the cost of power upgrades
Protection Act with a vote of 417-3. The associated with data center growth, including the cost of power generation, transmission
bill, which was fast-tracked through the lines, and other infrastructure upgrades. The bill moved to the House, where it was
House by GOP leaders, aims to make blocked by Senator Martin Heinrich, a Democrat from New Mexico and the top Democrat
tech and data center companies on the Senate Committee on Energy and Natural Resources. He highlighted concerns
responsible for the cost of power that the bill won't guarantee lower rates, protect communities, or address environmental
upgrades associated with.... | and health concerns. Heinrich promoted his own proposal, the GRID Savings Act of 2026,
which would grant the Federal Energy Regulatory Commission rulemaking jurisdiction
over facilities demanding 150 megawatts or more of electricity while requiring those data
centers to pay for the costs associated with the added demand. The bill was one of many
energy and Atrtificial Intelligence-related bills up for a vote in the Senate and the House
as the midterm elections approach.
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CES SCORE | Is it Time for Action?
The CES SCORE shows how current wholesale commodity prices compare to their 52-week range. A score close to 0 indicates that current prices are close to their 52-week

HIGH; a score close to 100 indicates that current prices are close to their 52-week LOW. Many factors influence how wholesale prices are translated into retail prices paid by
consumers and when it is time to consider a price lock. Please contact your CES Energy Services Advisor for customized strategic procurement advice.
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Natural Gas NYMEX Terms Electricity Terms Crude Oil Terms

Valid: September 26 - 30, 2026
September 20, 2026

Above-average temperatures are favored across
much of the South, Central U.S., and into the
Northeast. Large parts of both the Eastern and
Western Coasts are expected to see normal to
below-average temperatures.

This map depicts forecasted temperatures for next week
compared to the long-term average. The blue/purple
areas are forecast to be colder than normal, gray areas
are normal, and yellow/orange/red areas are warmer
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HEATING OIL FUTURE CALENDAR STRIPS - $/GAL Prompt Month Price for October 2026

2027 2028 2029
® ¢ ® This week: $100.30/Bbl

Prior Week: = $100.05/Bbl

$3.00 Change: ‘ $0.25/Bbl

The rolling 12-month strips for Brent and WTI

crude oil continued their upward climb last week
$2.00 after sustained hostilities in the Middle East
involving attacks on energy infrastructure. The
Brent strip was up week-over-week by 1.3% to
CRUDE OIL WTI FUTURE CALENDAR STRIPS - $/BARREL $89.44/barrel. The WTI strip increased by 1.6% to
$84.76/barrel. The 12-month strip for New York
Harbor heating oil dropped slightly, closing 0.5%
lower than the week before at $4.13/gallon. Due
to a global refining squeeze and low domestic

$4.00
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@2027 @2028 @ 2029

$80
inventories, diesel prices are reaching record
highs, and this trend is expected to continue this
week. Diesel price hikes are expected to result in

$60 higher freight costs all over the country,
contributing to possible heating fuel cost surges.
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FUNDAMENTALS
CRUDE OIL 12-MONTH ROLLING STRIP - $/BARREL U.S. REFINERY RATES
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PROPANE
MONT BELVIEU CALENDAR YEAR STRIPS $/GAL
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NATURAL GAS |

NATURAL GAS NYMEX CALENDAR STRIPS - $/MMBTU Prompt Month Price for October 2026

$4.50 This Week: $2.91/MMBtu

Prior Week: $2.83/MMBtu

$4.00 Change: ‘ $0.08/MMBtu

The NYMEX prompt month increased $0.08 week-over-week,
landing at $2.91/MMBtu. The NYMEX rolling 12-month strip
$3.50 decreased $0.03 week-over-week, landing at $3.10/MMBtu.
Storage levels saw a net increase of 44 Bcf for the week ending
September 11th, keeping total working gas within the five-year
historical range. Persistent summer heat is driving strong U.S.
$3.00 natural gas demand from the power sector, with S&P analysts
expecting a record-setting September. Power plant gas
consumption averaged 46.2 Bcf/d during September 1-14, up 6.8
Bcf/d from a year ago and 5.2 Bcf/d above the three-year
Oct 2025 Jan 2026 Apr 2026 Jul 2026 average. U.S. gas prod.uction.is also breaking records, with
output from the Permian Basin and Haynesville Shale regions
@ 2027 ®2028 2029 accounting for more than 70% of forecast production growth.

$2.50

NATURAL GAS FUNDAMENTALS
NATURAL GAS BASIS - ROLLING 12 MO. FUTURES STRIP - $/MMBTU

@ Algon Gates ¢ Transco Z 6 NY
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U.S. NATURAL GAS PRICE VS. PRODUCTION

Dry Gas Production (Bcf) @ 12 Month Rolling Strip ($/MMBtu)
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NEW ENGLAND ELECTRICITY |

NEPOOL FUTURES MARKET CALENDAR STRIP PRICING - $/MWH The NEPOOL 12-month electricity strip fell $1.65, or 2%, week-over-
week to $81.46/MWh. The 2027 strip remained around $82.79/MWh, as
the 2028 strip increased by 3.56% to $79.12/MWh, and the 2029 strip
gained almost 3% to land at $71.41/MWh last week. Constellation

@2027 @2028 @ 2029

>80 Energy has announced a deal to purchase the 609 MW Rhode Island
State Energy Center (RISEC) from Shell Energy North America for $715

$60 million, strengthening its generation portfolio in the ISO New England
market. The combined-cycle natural gas plant, located in Johnston,

$40 Rhode Island, was acquired by Shell in 2025 and is expected to support
Constellation’s growing New England customer base with reliable

$20 generation and strong gas pipeline access. At the same time, Shell
announced plans to acquire Hunlock Creek Generating LLC, adding 169

$0 MW of gas-fired capacity in PJM.
Oct 2025 Jan 2026 Apr 2026 Jul 2026

NEW ENGLAND REGIONAL ELECTRICITY GRID GENERATION MIX

ISO-NE GRID ELECTRICITY GENERATION MIX - EXCLUDES IMPORTS - MW
20.000 RESOURCE
@ Petroleum Generation
@ Nuclear
15,000 Other
@ Battery storage
Pumped storage

10,000 @ Solar

@ Hydro
@ Natural Gas
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@ Solar with integrated battery storage

@ Wind
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NEW ENGLAND GRID FUNDAMENTALS
ISO NE HOURLY GRID DEMAND & REAL TIME LMP RATE

@ IS0 NE Hub Real Time LMP (MWH) @ISO NE Demand (MW)
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ISO NE Demand (MW)

10K

ISO NE Hub Real Time LMP (MWH)

DISCLAIMER: The information set forth herein is a compilation of public and internal information and is presented solely for the convenience of CES customers. CES does not make any
representation or warranties, express or implied, with respect to the accuracy or completeness of the information contained herein. CES shall not have any liability to any person or entity

resulting from the use of this information in any way.
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KEITH SAMPSON

Senior Vice President,
Energy Services

(617) 633-9320

ksampson@competitive-energy.com

ZAC BLOOM

Vice President,

Head of Sustainability & Renewables

(617) 237-6497

zbloom@competitive-energy.com

CHARLIE AGNEW

Vice President, Energy Services

(207) 576-3490

cagnhew@competitive-energy.com

CHRIS BROOK

Director of Natural Gas
& Energy Services

(207) 949-0312

cbrook@competitive-energy.com

LARRY PIGNATARO

Director of Strategic Partnerships
& Senior Energy Services Advisor

(603) 767-5321

SANDY BEAUREGARD

Director of Sustainability Services

(207) 670-5224

sbeauregard@competitive-energy.com

DECLAN CLOUGHERTY

Senior Energy Services Advisor
(603) 339-1170

dclougherty@competitive-energy.com

DAN LONG

Senior Energy Services Advisor

(203) 376-0516

dlong@competitive-energy.com

JUSTIN RATHBONE

Energy Services Advisor

(207) 219-3733

jrathbone@competitive-energy.com

Ipignataro@competitive-energy.com

Thank you for choosing Competitive Energy Services!
For all of your energy market questions, please contact your Energy Services Advisory today.
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