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PJM’s proposal ER26-3515, filed with FERC on August 13 , would require new large-load 
customers, including data centers, to secure incremental generation capacity equal to or 
exceeding their peak demand. The proposal aims to address affordability and reliability 
concerns tied to integrating new data center load following a multi-year spike in capacity 
auction prices, yet has received pushback from many stakeholders. New large-load 
customers that do not provide incremental generation capacity would be subject to 
curtailment during grid emergencies and receive a reduced compensation rate for load 
reduction. The Pennsylvania Public Utility Commission argued this framework encroaches 
on retail ratemaking authority by allowing customers to establish the compensation rate. 
The proposal also raises capacity market design questions. Beginning with the 2029/2030 
auction, PJM would exclude new large loads without generation capacity from future 
demand assumptions. Competitive power producers warn this could weaken investment 
in existing generation assets and potentially accelerate retirements of resources that rely 
on the capacity market.
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The CES SCORE shows how current wholesale commodity prices compare to their 52-week range. A score close to 0 indicates that current prices are close to their 52-week 
HIGH; a score close to 100 indicates that current prices are close to their 52-week LOW. Many factors influence how wholesale prices are translated into retail prices paid by 
consumers and when it is time to consider a price lock. Please contact your CES Energy Services Advisor for customized strategic procurement advice.
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Southern states are expected to see above 
average temperatures, while normal to below-
average temperatures are likely along the West 
Coast and in Northern Central U.S. 
This map depicts forecasted temperatures for next week
compared to the long-term average. The blue/purple 
areas are forecast to be colder than normal, gray areas 
are normal, and yellow/orange/red areas are warmer 
than normal. Abnormally hot weather in the summer and 
cold weather in the winter can increase the price for 
natural gas, oil, and electricity.
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  WEATHER | 6 - 10 Day Forecast

  CES SCORE | Is it Time for Action?

 SPOTLIGHT | PJM Proposal Requiring Data Centers to Secure New Generation Capacity Receives Pushback
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CRUDE OIL 12-MONTH ROLLING STRIP - $/BARREL
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Change:
The rolling 12-month strips for Brent and WTI 
crude oil were up last week after another 
escalation in U.S.-Iran hostilities. The Brent strip 
was up week-over-week by 2.7% to $84.08/barrel 
and the WTI strip by 4.5% to $79.53/barrel. 
Prompt month prices for crude oil are up more 
dramatically, nearing a seven-week high and 
inching closer to the $100/barrel mark again. The 
12-month strip for New York Harbor heating oil
also climbed, closing 3.1% higher than the week 
before at $3.85/gallon. The US and Iran exchanged 
strikes on vessels, including Iranian oil tankers and 
US Navy ships. Saudi Arabian oil infrastructure also 
weathered damage last week, although the source 
of the attacks has not been officially identified yet.

HEATING OIL FUTURE CALENDAR STRIPS - $/GAL
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Prompt Month Price for October 2026

  OIL & DISTILLATES  |  OVERVIEW
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NATURAL GAS BASIS - ROLLING 12 MO. FUTURES STRIP - $/MMBTU
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  NATURAL GAS  |  OVERVIEW

$0.09/MMBtu

Prompt Month Price for October 2026

This Week:

Change:

Prior Week:

The NYMEX prompt month went up $0.09 week-over-week, 
landing at $2.98/MMBtu. The NYMEX rolling 12-month strip 
stayed at $3.17/MMBtu week-over-week. Storage levels saw a 
net increase of 30 Bcf for the week ending August 28th. Strong 
late-summer cooling demand and growing LNG exports 
supported consumption. LNG feedgas deliveries increased to 
18.3 bcf per day in early September from 17.2 bcf per day in 
August as Texas export facilities resumed full operations. 
Overseas buyers boosted LNG purchases ahead of winter despite 
continued supply disruptions from the Persian Gulf. Abundant 
U.S. production and ample storage inventories kept upward price 
pressure in check, with stockpiles remaining above seasonal 
norms and output near record highs.

NATURAL GAS NYMEX CALENDAR STRIPS - $/MMBTU
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ISO-NE GRID ELECTRICITY GENERATION MIX - EXCLUDES IMPORTS - MW
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DISCLAIMER: The information set forth herein is a compilation of public and internal information and is presented solely for the convenience of CES customers. CES does not make any 

representation or warranties, express or implied, with respect to the accuracy or completeness of the information contained herein. CES shall not have any liability to any person or entity 

resulting from the use of this information in any way.

ISO NE HOURLY GRID DEMAND & REAL TIME LMP RATE
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The NEPOOL 12-month electricity strip gained $1.68, or 2.09%, week-
over-week to $82.05/MWh. The 2027 strip rose 0.73% to $81.64/MWh, 
as the 2028 strip increased by 1.57% to $75.60/MWh, and the 2029 
strip gained 0.85% to land at $68.41 last week. FERC has approved ISO 
New England’s proposal to reduce its capacity performance payment 
rate from $9,337/MWh to $3,500/MWh, effective Sept. 1. The Pay-for-
Performance framework rewards resources that exceed expectations 
during scarcity conditions and penalizes those that underperform. FERC 
concluded that the lower rate will reduce financial risk for capacity 
suppliers, including exposure to large performance penalties and stop-
loss costs, while preserving incentives for reliable performance. The 
decision comes as ISO-NE advances broader capacity market reforms, 
including a transition toward prompt capacity auctions expected to 
begin in 2028.

NEPOOL FUTURES MARKET CALENDAR STRIP PRICING - $/MWH
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  NEW ENGLAND ELECTRICITY  |  OVERVIEW

QUESTIONS? sales@competitive-energy.com

  NEW ENGLAND REGIONAL ELECTRICITY GRID GENERATION MIX

  NEW ENGLAND GRID FUNDAMENTALS
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JUSTIN RATHBONE 
Energy Services Advisor 

(207) 219-3733
jrathbone@competitive-energy.com

DAN LONG
Senior Energy Services Advisor

(203) 376-0516
dlong@competitive-energy.com 

Thank you for choosing Competitive Energy Services! 
For all of your energy market questions, please contact your Energy Services Advisory today.

Competitive Energy Services 
(207) 772-6190
competitive-energy.com

DECLAN CLOUGHERTY 
Senior Energy Services Advisor

(603) 339-1170
dclougherty@competitive-energy.com

SANDY BEAUREGARD 
Director of Sustainability Services 

(207) 670-5224
sbeauregard@competitive-energy.com 

LARRY PIGNATARO 
Director of Strategic Partnerships
& Senior Energy Services Advisor 

(603) 767-5321
lpignataro@competitive-energy.com 

CHARLIE AGNEW 
Vice President, Energy Services 

(207) 576-3490
cagnew@competitive-energy.com 

ZAC BLOOM 
Vice President, 
Head of Sustainability & Renewables 

(617) 237-6497
zbloom@competitive-energy.com 

KEITH SAMPSON 
Senior Vice President, 
Energy Services 

(617) 633-9320
ksampson@competitive-energy.com 

CHRIS BROOK 
Director of Natural Gas 
& Energy Services 

(207) 949-0312
cbrook@competitive-energy.com 

Energy Services 
Advisory Team


