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SPOTLIGHT | ISO-NE Proposes New Oversight for Transmission Infrastructure Projects

- ' ISO New England (ISO-NE) has asked FERC to approve a new process that would provide
ISO New England (ISO-NE) has asked increased oversight of asset condition transmission projects, which are undertaken by
FERC to approve a hew process that» utilities to replace or rebuild aging infrastructure. The proposal comes amid growing
would provide increased oversight of concerns from states, regulators, and consumer advocates about the impact of
asset condition transmission projects, transmission investment on electric bills. Under the plan, ISO-NE would review and report
which are undertaken by utilities to on individual projects and utility asset management programs to help assess whether
replace or rebuild aging infrastructure. investments are justified and cost-effective. While ISO-NE would not have authority to
The proposal comes amid g_rowjng ’ approve or reject projects, its findings could provide stakeholders with additional
_Concems fr‘omb states, regulators..... information in future cost recovery evaluations. According to Connecticut Senator
' Blumenthal, asset condition projects make up 73% of all transmission owners’ capital
projects in New England. Transmission owners in New England are expected to invest
billions of dollars in asset condition projects over the coming decade, making the issue
increasingly important for ratepayers. The proposal reflects a broader industry trend
toward balancing grid reliability needs with affordability concerns.

CES SCORE | Is it Time for Action?

The CES SCORE shows how current wholesale commodity prices compare to their 52-week range. A score close to 0 indicates that current prices are close to their 52-week
HIGH; a score close to 100 indicates that current prices are close to their 52-week LOW. Many factors influence how wholesale prices are translated into retail prices paid by
consumers and when it is time to consider a price lock. Please contact your CES Energy Services Advisor for customized strategic procurement advice.
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WEATHER | 6 - 10 Day Forecast

Valid: August 29 - September 2, 2026
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Higher chances for above-average warmth are
concentrated throughout southern and central
U.S. regions, while the Northwest and Northeast
will likely experience normal to below-average
temperatures.

This map depicts forecasted temperatures for next week
compared to the long-term average. The blue/purple
areas are forecast to be colder than normal, gray areas
are normal, and yellow/orange/red areas are warmer
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OIL & DISTILLATES |

HEATING OIL FUTURE CALENDAR STRIPS - $/GAL Prompt Month Price for October 2026

2027 2028 2029
® ¢ ® This week: $87.06/Bbl

Prior Week: $82.40/Bbl

$3.00 Change: ‘ $4.66/Bbl

The rolling 12-month strips for Brent and WTI
crude oil have been rising for a few weeks due to

$2.00 renewed geopolitical uncertainty. The Brent strip
Oct 2025 Jan 2026 Apr 2026 Jul 2026 was up week-over-week by 5.2% to $85.02/barrel

and the WTlI strip by 3.2% to $78.62/barrel. The

CRUDE OIL WTI FUTURE CALENDAR STRIPS - $/BARREL 12-month Strip for New York Harbor heating oil

also climbed, closing 5.2% higher than the week
before at $3.83/gallon. The US EPA authorized a
shift to winter blend gasoline two weeks ahead of
$80 schedule in an attempt to moderate rising

gasoline costs. This measure will result in gas

pumps switching to cheaper gasoline, blended

with 10% ethanol, on September 1. Heating fuels
$60 are expected to see a rise in demand as colder
weather approaches.
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FUNDAMENTALS
CRUDE OIL 12-MONTH ROLLING STRIP - $/BARREL U.S. REFINERY RATES
@Brent Crude Oil @WTI Crude Oil @ This Year @ Last Year
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MONT BELVIEU CALENDAR YEAR STRIPS $/GAL
@2027 @ 2028 @ 2029

$1.00

Avg. Value

$0.50

Sep 2025 Nov 2025 Jan 2026 Mar 2026 May 2026 Jul 2026

2 | 207.772.6190



MARKET

OUMMARY  suoust17-21, 2026 'E;e%’;n Py

NATURAL GAS |

NATURAL GAS NYMEX CALENDAR STRIPS - $/MMBTU Prompt Month Price for October 2026

$4.50 This Week: $2.77/MMBtu

Prior Week: $2.73/MMBtu

$4.00 Change: ‘ $0.04/MMBtu

The NYMEX prompt month went up $0.04 week-over-week,
landing at $2.77/MMBtu. The NYMEX rolling 12-month strip went
$3.50 down $0.03 week-over-week to $3.10/MMBtu. Storage levels saw
a net increase of 16 Bcf for the week ending August 14th,
keeping total working gas within the five-year historical range.
Freeport LNG remains on track to complete its planned major
$3.00 maintenance turnaround in late August. Feedgas deliveries were
up to about 2.2 Bcf/d on Aug. 18, the highest level since early
July and a sign that portions of the facility are returning to
service. Maintenance began around July 10 and at times
Oct 2025 Jan 2026 Apr 2026 Jul 2026 appeared to I_<eep two of Freeport's three liquefaction trains
offline, reducing LNG production and exports. The outage has
@ 2027 ®2028 2029 weighed on overall U.S. LNG feedgas demand.

$2.50

NATURAL GAS FUNDAMENTALS
NATURAL GAS BASIS - ROLLING 12 MO. FUTURES STRIP - $/MMBTU

@ Algon Gates ¢ Transco Z 6 NY

$4.00

$2.00 e~ =

$0.00
Sep 2025 Nov 2025 Jan 2026 Mar 2026 May 2026 Jul 2026

U.S. NATURAL GAS PRICE VS. PRODUCTION

Dry Gas Production (Bcf) @ 12 Month Rolling Strip ($/MMBtu)
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NEW ENGLAND ELECTRICITY |

NEPOOL FUTURES MARKET CALENDAR STRIP PRICING - $/MWH The NEPOOL 12-month electricity strip gained $2.23, or 2.8%, week-
over-week to $81.89/MWHh. The 2027 and 2028 strips both rose over
2.5% to $82.34/MWh and $73.55, respectively. The 2029 strip gained
0.9%, landing at $67.10/MWh this week. Planned transmission outages

@2027 @2028 @ 2029

>80 this fall are expected to alter power flows between New England and
Hydro-Québec. ISO New England's Phase Il interconnection is

560 scheduled to be unavailable from early October through November 2,
while the New England Clean Energy Connect (NECEC) line will

$40 undergo a shorter outage in November. Unlike prior years, the Phase Il
outage may have a limited market impact because the region exported

$20 power over that interface over the same period last year. The
temporary loss of NECEC, however, could have a greater effect on

$0 regional prices since it has been a consistent source of imports into
Oct 2025 Jan 2026 Apr 2026 Jul 2026 New England.

NEW ENGLAND REGIONAL ELECTRICITY GRID GENERATION MIX

ISO-NE GRID ELECTRICITY GENERATION MIX - EXCLUDES IMPORTS - MW
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NEW ENGLAND GRID FUNDAMENTALS
ISO NE HOURLY GRID DEMAND & REAL TIME LMP RATE

@ IS0 NE Hub Real Time LMP (MWH) @ISO NE Demand (MW)
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DISCLAIMER: The information set forth herein is a compilation of public and internal information and is presented solely for the convenience of CES customers. CES does not make any
representation or warranties, express or implied, with respect to the accuracy or completeness of the information contained herein. CES shall not have any liability to any person or entity

resulting from the use of this information in any way.
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(207) 219-3733
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Thank you for choosing Competitive Energy Services!
For all of your energy market questions, please contact your Energy Services Advisory today.

infll X I ~ BNC {




